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THE SPECTATOR people may not be aware that in declining to dis- 
tribute advertisements through the reading matter pages they are keep- 
ing the course originally marked out.* Formerly every insurance journal 
mixed reading matter with advertisements, THE SPECTATOR being the 
first to establish clean reading matter pages.—Insurance. 

Our contemporary congratulates THE SPECTATOR on a course uni- 
formly and consistently followed for a period of forty years. 





EXAMINATIONS OF INSURANCE COMPANIES. 

NE of the most serious complaints against State super- 
vision of insurance lies in the power conferred upon 
Insurance Commissioners to examine companies at any 
time they may see fit. There are now forty-six States in the 
Union, each having a code of insurance laws and an Insur- 
ance Department, and each one authorizes the head of that 
Department to examine any company doing business in his 
bailiwick, to compel it to place its books at his disposal for 
an indefinite period, and to pay the cost of such examina- 
tion. As many companies do business in a majority of the 
States, they are liable to have their offices invaded and their 
business interrupted by a corps of examiners from half a 
dozen or more States, working simultaneously or at different 
times, to satisfy the whims of State officials and to secure the 
fees the company must pay for such examinations. As an 
instance in illustration: The Great Western Life Insurance 
Company of Kansas City began business in April last, and 
since that time has been examined by five different State De- 
partments, viz: Missouri, Kansas, Pennsylvania, Louisiana 
and Wisconsin. Then Alabama wished to be counted in, but 
the officers thought they had taken enough examination medi- 
cine for one year, and refused to submit to the annoyance and 
expense of a sixth investigation. Thereupon its license to do 
business in Alabama was revoked. If the head of the Ala- 
bama. Department had any special reason for questioning the 
solvency of the company, or the truthfulness of the examin- 
ations made by the States named, he was justified in demand- 
ing another to be conducted by himself, but in the absence of 
such special reasons, it would seem that the comity that should 
exist between States would have impelled him to accept the 
certification of solvency from the proper officer of the home 
State of the company. This is not an extreme case. There 
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have been instances in New York city where an insurance 
company has virtually been in the hands of examiners for va- 
rious States for months at a time; this too, when the New 
York Department had given it a certificate of solvency. Any 
company is liable at any moment to be thus annoyed, and its 
ordinary business interfered with by some Insurance Commis- 
sioner demanding the right to establish a corps of examiners 
and clerks in its offices, to have access to all its books and 
papers, and to have its bills of expenses paid promptly. Not 
only can one State demand this, but every one of the States 
in which it does business can insist upon similar privileges. 
To what extent this authority has been abused and made the 
medium for levying blackmail upon companies, has been vig- 
orously exposed in these columns in the past, and while the 
practice of making bogus examinations has been abandoned 
to a great extent, in consequence of such exposures, the au- 
thority to precipitate numerous and unnecessary examina- 
tions still exists by virtue of the laws of the several States. 
One of the strongest arguments in favor of Federal super- 
vision of insurance is found in the desire of the companies to 
escape from this burdensome evil of legalized annoyance and 
extortion. It is held that one examination of a company 
doing an inter-State business by Federal officials should be 


sufficient, and that their certificate of solvency should entitle 


it to do business in every State in the Union. Such examina- 
tions could be made annually if deemed necessary, or on 
special occasions if there is reason to question the sworn 
statements of any company, but the advantage of conferring 
this authority to examine upon a single source, is too ap- 
parent to be questioned. Whether such power should be 
vested in a Federal bureau of insurance, together with the 
general supervision of the inter-State insurance companies, is 
a question regarding which opinions differ. There is much to 
be said that is entitled to weight on both sides of the proposi- 
tion. It would be equally advantageous to the companies if 
the laws of the various States made it compulsory upon their 
Insurance Departments to accept the certificate of solvency 
issued by the State insurance official in whose State a com- 
pany is domiciled, and to issue it a license to do business in 
accordance therewith. If any State official should have oc- 
casion to question the integtity of a company so certified to, it 
should be made his duty to report the facts to the official who 
had issued a certificate to it, so that the home Department 
could make the investigation, not only for the satisfaction of 
one State official, but for all of them. Such an amendment to 
the State laws would relieve the insurance companies of the 
peril of repeated examinations that is constantly hanging 
over them. While Federal supervision has many advocates 
in the United States, who regard it as a possible panacea for 
the ills of State regulation of insurance, the other side of this 
question is presented by a journal published in a country in 
which the central government prescribes the rules under 
which the business of insurance must be carried on. The 
Australasian Insurance and Banking Record says, in compar- 
ing the conditions in the United States and Australia: 

The number of State Legislatures and the great respect shown for 
State rights by Congress (in startling contrast with the rude, usurp- 
ing pretensions of the Australian Commonwealth Parliament, which 


at present ruthlessly trespass on ground expressly left to the States 
by the constitution act) ensure a great diversity in requirements and 
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in methods. We do not say that the diversity as it presents itself to 
view is a good thing, but it is better to have fair and tolerable legis- 
lation prevailing in, say, half the American States, than one bad and 
inflexible law affecting the exigencies of half a continent. A French 
minister of education thought that he had formulated a perfect system 
when he was able to say that at 11 o’clock in the morning of a given 
day, every child in a given class in every school in every corner of 
France took up precisely the same lesson. The Deakin Govern- 
ment and Justice Higgins fancy that the same principle (if there is 
any principle involved in the matter) should control industrial affairs 
throughout the continent of Australia. Despite the diversity and cum- 
brousness of State legislation in America, it is vastly preferable to 
the Deakinistic conception of the method of government. 


It is not to be denied that a greater degree of uniformity in 
the (reasonable) laws of the various States is to be desired, 
even if a single central fount of inexorable law is not wanted ; 
and underwriters would do well to keep this idea in mind and 
help it along as opportunity offers. 





N an endeavor to assist in crystallizing the desire for greater 
uniformity in insurance laws in the several States, the 
Continental Insurance Company of New York has had pre- 
pared, by David Rumsey, a draft of that portion of a pro- 
posed law which is designed to regulate fire insurance mat- 
ters, and has had same printed and circulated, for the guidance 
of those participating in the revision and perfecting of exist- 
ing legislation. It is systematically arranged, clarifies vari- 
ous points upon which the present laws are ambiguous or 
conflicting, is concisely expressed, and might well serve as a 
model for legislators. It is hardly to be expected that every 
feature of the proposed law will secure the unanimous ap- 
proval of all fire underwriters, and there probably are some 
sections which a majority would desire to have altered. 
President Henry Evans says that “the draft is submitted 
tentatively, with a profound appreciation of the difficulties: of 
attaining perfection.” Comcerning it, he says: 

A model law for the regulation of the business of fire insurance 
should define the minimum conditions of safety constituting a basis 
for the State’s license, but should go no further in representations con- 
cerning the standing or credit of the insurer. Beyond this it best 
serves the interest of the insuring public by proceeding wholly upon 
the theory of providing available knowledge of such facts as may 
be useful in facilitating discrimination between insurers—that is to 
say, helping the people to make intelligent selection of the insurers 
with whom they prefer to deal. The establishment of a fair stand- 
ard of insurance contract is undoubtedly justified by the fact that 
most people lack the technical knowledge necessary to the protec- 
tion of their rights. This draft for the fire insurance portion of an 
insurance law is designed to conform to these views of the proper 
scope of legislation for the regulation of fire insurance. It is in- 
tended to remove the anomalies which have been injected into ex- 
isting laws, and to express clearly the lega! limitations upon fire 
insurance which, from an examination of the laws of many States, 
appear to be generally regarded as essential for the regulation of the 
business and the protection of policyholders. 

When fire underwriters enter the lists in opposition to pro- 
jected legislation, or attempt to secure the repeal of obnoxious 
laws, they should be prepared to offer a reasonable substitute 
for the bills or laws they oppose. If the draft in question is 
not altogether satisfactory, perhaps a majority could unite 
upon it, possibly with some amendment, or, if this is impossi- 
ble, then upon some other reasonable code, which, as with the 
National Board’s building code, can be recommended for the 
consideration of legislators. With the State Insurance Com- 
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missioners working to secure an increased degree of uni- 
formity in taxation, the present would seem to be a propitious 
time to begin a movement for greater harmony in the fire in- 
surance laws of the various States. 





FTER careful computation, The Journal of Commerce 
A asserts that the amount to be disbursed in payment of 
dividends and interest during the early part of the present 
month amounts to $184,952,214. This vast amount will be 
paid out by the railroad corporations and the great industrial 
companies, and will go into the hands of thousands of per- 
sons who have invested in the securities of these enterprises. 
It is reported that investments are more widely distributed 
than heretofore, many being for small amounts, thus indicat- 
ing that persons of comparatively limited means have taken 
advantage of the low prices of securities that have prevailed 
of late, trusting to not only get the regular dividends, but 
to add to their savings by the advance in prices that is sure 
to come when normal conditions are restored. As the banks 
and trust companies have been hoarding money with which 
to meet these dividend and interest payments, its release will 
tend to relieve the prevailing money stringency, and gen- 
eral business may be counted on to show speedy and material 
improvement. Money is plentiful, and will very soon be in 
general circulation, now that the banks have recovered from 
their unreasonable scare. This is an opportune time for 
life insurance agents to put in their best work and push 
for new business with all the energy they can command. 
They have the best investment propositions to present to their 
prospects that are in the market, guaranteeing not only good 
returns upon the money invested, but securing that protection 
for the family that should be the aim and ambition of every 
one. The record of new business for 1908 should largely 
exceed that of the year just passed, for the conditions are 
much more favorable. The agent who realizes this fact and 
puts in his best efforts will be sure to meet with success. 





LTHOUGH the various State Insurance Commissioners 
have considered it advisable to take concerted action 

in formulating a system for arriving at a just basis 
for the valuation of securities by insurance companies when 
reporting to Insurance Departments, it seems probable that 
relatively few fire insurance companies will adopt the system 
devised. It now appears more likely that most of the com- 
panies will follow the usual plan of valuing their securities 
according to the market quotations on December 31 of the 
year covered. Nevertheless, there will probably be some com- 
panies, owners of securities which have undergone wide 
fluctuations in market prices, which will regard the average 
prices for the year as a closer approximation to the actual 
values than the prices at the end of the year; and such com- 
panies will naturally be disposed to take advantage of the 
ruling of the Insurance Commissioners, particularly if they 
are not operating in any States in which valuations accord- 


ing to December 31 quotations will be required. In general, 


it may be truthfully said that the outlook is favorable for a 
safe passage of the end of the year by all, or practically all, 
of the fire insurance companies. 
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NEW YORK SURVEYS. 


F. A. Pawley, heretofore special agent for the New Hampshire Fire, 
on January 1 became manager for that company for New York city, the 
New York suburban field, Brooklyn, Long Island, Jersey City and 
Hudson County, N. J., with offices at 2 Liberty street, New York. 
Mr. Pawley has been in the service of the New Hampshire Fire for 
twenty years, and has won his promotion by good work. We antici- 
pate much success for the new department and its manager. 


S. Albert Reed has been appointed manager of the Suburban Fire 
Insurance Exchange. 


W. P. Walsh of the New York Fire Insurance Exchange, enters the 
Brooklyn office of Benedict & Benedict on or before February 1. 


Frank McLaughlin has been appointed Brooklyn agent of the Austin 
and the Commonwealth Fire. 


The fact that the old office of the Banta agency is in the hands of 
real estate dealers for rent, gives a heart-ache to many agents who 
wish they could afford to rent the whole building. It was admirably 
adapted to the wants of Mr. Banta and his bachelor habits, but seems 
small to some others. The truth remains, however, that in these 
quarters the largest agency business in the world was carried on with 
marked success for a long term of years. 


A Western special, who came to the city for the Christmas holidays, 
relates an interesting and amusing story of the experience of a well- 
known sprinklered department store not far west of Ohio. The store- 
owner maintained a fire drill among his employees and on every floor 
were two alarm stations, to start a bell to call the employees in case 
of fire. An inspector for a New York office, in going through the 
premises with the engineer, took an insane notion into his head to test 
the fire alarm, and, without warning, pulled the lever. The fire bell 
rang, and instantly there was a rush of employees to get to their places. 
The store was crowded with women buyers and they stampeded at 
once. The salespeople left their stocks and, as the panic communicated 
outside, somebody pulled a fire department signal. The engines 
clattered down the street. In the meantime, cooler heads were trying 
to locate the fire, and in five minutes the truth of the false alarm 
became known. The inspector apologized, but he was requested never 
to enter the store again and his company was advised never to send 
him again. This was a case where discretion was lacking. 

The Williamsburgh City has been refused a renewal of its license to 
do business in California on account of the transfer of litigation under 
the earthquake exemption clause from the State to the United States 
courts. The company has paid a very large sum in excess of its legal 
liability of the San Francisco losses, and exercised its right to transfer 
the suits to the Federal courts, and is in this tespect in the same boat 
with the Commercial Union and Palatine. 


There was no general giving of Christmas presents in the fire offices 
last week—though a few of the employees fared very well. 


The calendar business seems to grow less and less every year. 
Several companies, which have kept up the practice for over ten or 
fifteen years, have this year been counted out. The life companies 
stick to the custom much closer than their fire office neighbors. 


We are constantly regaled with information to the effect that 
there is a large amount of corrupt practices among brokers in Brook- 
lyn, and it is strongly hinted that the branch offices are using brokers 
to cover their own rascality. This is not a new discovery, but, like the 
measles, it breaks out, passes away and then breaks out again in a 
new quarter. There is hardly an agency office around the City Hall 
which does not confirm the general charge that an extensive business 
is done in rebates, contrary to the Exchange rules. 

The underwriters are naturally very much interested in the pro- 
posed charges against the new water board. Their own nominee, the 
former president of the Hanover, is a member of the board, and the 
underwriters generally sympathize with him regarding the unfortunate 
position in which he has been placed in the award for the building of 
the Ashokan dam, As Mr. Shaw was never a politician and is above 
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suspicion, it is a matter of regret that he may have to suffer for the 
sins of engineering talent in dealing with the question. 


The books for 1907 closed on Tuesday, and this morning will be 
opened for 1908. The question of profit and loss in the business is 
believed to have been decided on the right side, but the condition of 
the companies is complicated with the investment values, and leaves 
it an open question whether the companies are not poorer than they 
were a year ago. The newspaper speculations and interviews concern- 
ing the future are, of course, all in the air, or, as an English manager 
said on another occasion, “tommy-rot.” 

While the firemen in this city complain that some of their engine- 
houses are antiquated and need rebuilding, the chief of the Chicago 
department makes a public complaint that, whereas in New York 
$40,000 is the price of an engine-house, he cannot get over $24,000 
for the same purpose in Chicago. Thus it is that in neither city are the 
interested parties satisfied. 


BOSTON AND VICINITY. 


H. S. Bosson, for several years agent of the Germania, has been 
appointed special agent for Maine and New Hampshire of the Queen. 


At the last meeting of the New England Insurance Exchange, J. H. 
Leighton resigned from active membership and was elected an hon- 
orary member. H. K. Rowe, special agent of the Farmers, was elected 
to active membership. The executive committee recommended a 
form of permit for keeping not more than three automobiles for use 
of gasoline and for gasoline distribution systems, to conform with the 
revised permits of the National Board of Fire Underwriters. 


Prof. Charles E. Monroe, Ph. D., of Washington University, Wash- 
ington, D. C., and D. G. Maynard, of the Celluloid Company of New 
York, addressed the Boston Insurance Library Association, at its last 
monthly meeting, on “Celluloid, its Uses and Properties.” 

The celebration of the twenty-fifth anniversary of the New England 
Insurance Exchange, by a grand dinner at the Hotel Lenox, Friday 
evening, January 10, will be a distinctive affair, and plans for it are 
practically completed. 

The Massachusetts Insurance Department has nearly completed 
the regular examinations of the companies. 

Insurance Commissioner Hardison has been in New York the past 
week. 

The Massachusetts Department in valuing securities has no intention 
of being unnecessarily severe, but only to safeguard the policyholders 
and conserve the stability of the companies. As before stated, a 
prominent and competent broker, whose name will be made known, will 
value the securities, justly and fairly, in view of existing conditions. 


The legislature will convene next week, and, in view of the great 
interest now centered in insurance and insurance legislation, the per- 
sonnel of the insurance committee is awaited with some anxiety. 


o 





NOTES FROM PHILADELPHIA. 


Officers of the City Business League of Atlantic City, which has 
decided to fight for lower insurance rates there, have been making 
an investigation into the loss record for several years, and find that 
the average has been about $10,500 per year. In 1906 the total was 
$11,120, but in 1907 it was only about $10,000, almost half of which, or 
to be exact, $4600, being chargeable to a blaze started by lightning. In 
no other single instance did a loss exceed $2000 during 1907. As 
evidence of the determination of the residents of that city to fight the 
established companies, two new local ones have been formed: the 
West Jersey Fire with a capital of $100,000, and the Sea Board 
Mutual Fire. Both of these companies expect to begin business at 
once. 

At the meeting of the stockholders of the American Fire Insurance 
Company of Philadelphia, held on Thursday last, it was unanimously 
decided to reduce the capital stock from $500,000 to $200,000. 

A general meeting of subscribers to the capital stock of the Peoples 
National Fire Insurance Company, which has been in process of 
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organization here, has been called for January 9, to take action looking 
to the application for a charter. 

Losses by fire during 1907 in Philadelphia amounted in round 
numbers to $2,500,000, and were occasioned by about 3500 fires. 





THE MIDDLE STATES. 





—F. S. Thompson, manager of the S. M. Smith agency of Bluefield, W. Va., 
has been appointed superintendent of agencies with the general agency of R. R. 
Tuttle of Syracuse, N. Y. 

—William Clowminzer, for thirty-four years an employee of the executive de- 
partment of the Hanover Fire in New York, died in Utica, N. Y., on Christmas 
Day, following a stroke of apoplexy. 





THE WEST. 





Ohio Notes. 
[From OUR OWN CORRESPONDENT. ] 


Horace Foote, one of the veteran insurance men of Cleveland, died 
several days ago. Mr. Foote was one of the founders of the Mercantile 
Insurance Company of Cleveland. After it went out of business he 
engaged in local agency work, the firm being Foote & Maxson. About 
ten years ago he retired. 

The establishment of a clearing house by the Cleveland agents will 
put them in a position to demand prompt settlements from their clients. 
For years agents there have had trouble with collections, more because 
the agents were lenient than anything else, but at the same time the 
insured came to think that they could pay premiums at any time. Now 
that agents are preparing to meet their balances with each other 
promptly each month, they will be compelled to inform their patrons 
that this can not be done unless their bills are met just as promptly. 
They hope by this means to get their money in on time, and as a result 
will meet the accounts with their companies in better shape. 

Cleveland, December 28. O. M. C. 





—G. L. Rebhausen, a prominent agent at West Point, Neb., is dead. 

—The Illinois National Fire will apply for admission to Missouri shortly. 

—Wm. G. Blair of Lake City, Col., has been appointed Deputy Commissioner 
of Insurance of Colorado, vice Morris Lehmann, resigned. 

—The State of Michigan has been added to the territory of Manager F. M. 
Gund of the Williamsburgh City Fire. H. H. Ingalls will be the State agent. 

—The bottom has apparently dropped out of the rate bucket in Nebraska. It is 
estimated that at least sixty per cent of the business is being written at less than 
advisory rates. 

—J. H. Kirby of Grand Haven, Mich., has been appointed special agent of the 
Hamburg-Bremen in Michigan and Indiana to assist his brother, State Agent 
J. O’Brien Kirby. 

—W. A. Hand, Iowa State agent of the AZtna, and Wm. C. Miller, State agent 
of the Citizens of St. Louis in Iowa and Nebraska, have resigned to open a 
general agency at Dallas, Tex. 

—The Insurance Commissioner of Kansas has been calling the attention of 
agents to the State law forbidding them to transact business through an outside 
agent or broker where a division of the commission is made. 

—Fire Chief Horan of Chicago paid a tribute to the promptness and efficiency 
of the department of which he is the head by stating thé fact that not a single 
business house fire in Chicago during 1907 has extended beyond the walls of the 
structure in which it started. 

—An effort is being made before the Supreme Court of Arkansas to overthrow 
the insurance penalty statute of that State rendering fire insurance companies 
liable to heavy damages for failure to pay losses within the time specified, even 
though their liability is a matter of dispute and litigation. 

—W. C. Cree, State agent of the Phenix of Brooklyn for the Dakotas, will 
move from Sioux Falls shortly to Minneapolis, retaining supervision over the 
Dakotas and also taking the field for Manitoba and the Western Provinces of 
Canada. A. P. Skowrup will assist Mr. Cree in the Dakotas. 

—The report of the engineers of the Committee on Fire Prevention summar- 
izes the fire protection at Omaha, Neb., as follows: Water supply from an ade- 
quate source, but liable to serious interruption; available in sufficient quantities 
at good pressures in the congested value district; distribution elsewhere from 
poor to good, as influenced by the distribution system. Fire department too small, 
but fairly efficient. Fire alarm system inadequate. 


—Charles H. Hamill, attorney for the Illinois Insurance Department, has 
given an opinion covering the question of mutual fire insurance companies 
under the Illinois law. Attorney Hamill is of opinion that a mutual fire com- 
pany cannot be chartered in the State unless provision is made for a contingent 
liability of members to a substantial amount required by law; collecting the fuil 


THE SPECTATOR 





[Thursday 


cash premium in advance and exempting members from further liability, is also 
held to be in violation of the law. 

—J. M. De Camp of Cincinnati, general agent of the Liverpool and London 
and Globe, and Lovejoy & Spear, managers of the Phoenix of Hartford, gave 
a private dinner recently to retiring General Agent N. E. Keeler of the A&tna. 
The occasion was a most enjoyable one, and toasts were drunk to the happiness 
and prosperity of the honored guest. 





THE SOUTH. 





—The Atlantic Fire of Raleigh, N. C., is expected to appiy for admission to 
the South-Eastern Tariff Association. 

—The Lumbermens Mutual Indemnity Insurance Association has moved its 
headquarters from Kansas City, Mo., to Beaumont, Tex. 

—John M. Ferguson, senior member of the Louisville local agency firm of 
Ferguson & Scott, died recently at his home in that city, aged fifty-eight years. 


—The local agents at Tampa, Fla., have organized a collection agency known 
as the Tampa Local Fire Underwriters Clearing House Association. The man- 
ager is F. A. W. Hammond. 

—In the case of Gordon vs. Mechanics and Traders, the Supreme Court of 
Louisiana decided that a bankrupt who has a loss by fire before a receiver is 
appointed does not void his insurance by bankruptcy. 





MISCELLANEOUS FIRE NEWS. 





The Munich Reinsurance Company. 


The general meeting of the Munich Reinsurance Company took place 
on December 28, 1907, at Munich. The report of the directors covering 
the year closing June 30, 1907, was submitted to the stockholders. Some 
of the principal features of the report are mentioned below. The gross 
reinsurance premiums received during the year amounted to $39,909,711, 
and after deducting $16,531,372 of premiums representing business placed 
with other companies, there remained $23,378,339 of net premiums di- 
vided as follows: Fire, $13,451,611; accident, $4,298,971; life, $3,105,693; 
marine, $2,522,063. The reserves for unexpired risks on June 30, 1907, 
were as follows: Fire, $5,617,089; accident, $2,017,461; life, $12,494,122; 
marine, $598,285. The underwriting profits aggregated $843,879 and 
were thus divided among the various branches: Fire, $500,302; accident, 
$187,826; life, $63,781; marine, $91,970. The addition of interest receipts, 
$517,590, brought the gross profit up to the sum of $1,361,469. From this 
should be deduct.d management expenses, $343,897; taxes, $60,662, and 
depreciation in values of securities, $187,801, a total of $592,360, leaving 
a net profit of $769,109. Adding to this sum the balance of $115,443 
brought forward from the preceding year, a total of $884,552 is reached. 
This it was decided to dispose of as follows: To pay dividends to share- 
holders, $250,000; to be added to profit reserve and reserve for con- 
tingencies, $437,500, and to be carried forward to the 1908 account, 
$175,931. 

The directors again referred to the San Francisco catastrophe and 
pointed out that it is essential to the interest of the company and to the 
shareholders to build up: a contingency reserve. This new reserve 
fund was partially created by converting the former special reserve ac- 
counts I. and II. into a contingency reserve, which, with the $250,000 
added from the 1907 profits, brings the new reserve up to $1,250,000. 

With the possible exception of the marine business, in which the 
claims have been especially heavy, the report is very satisfactory, and 
the company and those with which it does business are to be congratu- 
lated upon the liberal protective measure taken by the directors to 
provide against unforeseen contingencies, for which experience has 
shown it to be absolutely essential to make provision. 

The capital of the Munich Reinsurance Company is $5,000,000, and its 
surplus as to policyholders (including capital) has now reached about 
$10,000,000. The balance sheet showed assets aggregating $36,767,021.° 

The Munich guarantees reinsurance on policies issued by direct writing 
companies on these classes of risks: Life, accident, fire, marine, hail, 
fidelity, surety, steam boiler, plate glass, tornado, elevator and burglary. 
Fire insurance only, however, is transacted through the United States 
branch, which is located at 346 Broadway, New York. The company has 
made a handsome record during the past decade in the United States, 
under the wise management of Carl Schreiner. Its United States branch 
assets as of January 1, 1907, amounted to $3,518,064, and its surplus to 
$707,341. 

The company’s United States trustees are: I. N. Seligman, of J. & W. 
Seligman & Co.; E. Thalmann, of Ladenburg, Thalmann & Co., and G. F. 
Vietor, of Fred’k Vietor & Achelis, all of New York. 
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various States will be found below: 





Impairment 
Permitted, 
STATE. Per Cent. 

Alabama panes ‘Con. 20 
Arkansas. . 20 
California 25 

Colorado ous None 
Delaware. . arte Od 20 
District of | Columbia... Regs 25 

rgia. . as Ar pe Ae None 

Hawaii. . None 

Idaho. . clea le ually a ctck None 
ro aa ia ie Bee eas *20 
5 eae ere 25 
MG Fors ktacwens Sw enees 20 
| lel al a 20 
uisiana . 25 
Maine. . 25 
Maryland... 25 
Massachusetts. 25 
Michigan... 15 
Minnesota... *10 
Mississippi... 25 

Missouri. . Seno None 
CO 20 
Nebraska...... 20 


* Domestic companies, 25%. 








THE SPECTATOR 


Permissible Percentage of Impairment in Various States. 
Many of the States have laws requiring that when a fire insurance 
company’s capital becomes impaired beyond a certain fixed percentage, 
action shall be taken to prevent the further operation of the company 
until such impairment is made good. Limits fixed by the statutes of 


Impairment 
Permitted, 
STATE. Per Cent. 
Nevada. . None 
New Hampshire. . ... Discretionary 
New Jersey.. . Discretionary 
New Mexico.. oe None 
New York. We eke ae *None 
North Carolina. esas 25 
North Dakota. . * 
| ER ES eee 20 
Oklahoma... . 
Oregon....... None 
Pennsylvania. . mee 20 
Rhode Island. .. Discretionary 
uth Carolina. . . Discretionary 
South Dakota. . a 20 
Tennessee (Domestic Cos. 8). ats. 20 
Texas... Wake’ 20 
SS ere . Discretionary 
Vermont. PSS: 
Washington. .... Discretionary 
West a ... Discretionary 
Wisconsin. . ‘ *20 
Wyoming. . 20 





New Fire Insurance Companies in 1907. 
Below will be found lists of stock and mutual fire insurance companies 


organized or projected in the United States in the year 1907. 


Not all of 


these have assumed tangible form—indeed, a number of them still appear 
to exist only on paper; but a fair proportion of them have completed 
formation and commenced operations: 

Stock COMPANIES. 











Author- Paid- 
NAME AND LocaTION OF CoMPANY.| _ ized up President. Secretary. 

Capital. | Capital. 

$ 3 

Amer. Railway Fire, Rochester,N.Y|  ...... | ...--- 
Bankers Fire, Los Angeles, Cal.....|  ...... | ...--: 
Capital City Fire, Washington, D.C}; 100,000] ...... 
Cleveland Fire, Cleveland,O......| ...... | «...--- 
Colonial Fire, Hartford, Conn...... 5,000,000 | ...... 
Commercial Fire, Des Moines, Ia..| 100,000 | ...... R. Howell P. J. Clancy. 
Eastern Fire, Newport News, Va...| 100,000 | ...... W.B. West. Sol. Miller. 
Economy Fire, Washington, D.C.| 100,000] ...... Chas. W. Fillmorle, et al, incorps. 
Empire Fire, Spokane, Wash......| ....-- 50,000 | J. A. Borden. . Evenson. 
Excelsior Fire, New York......... 200,000 | ...... P.B. Armstrong. 
Fairbault Loan and Fire, venom 

Minn.. eT Melee 50,000 | C. M. Beck. S. F. Davidson. 
Georgia Fire, Cedartown, 7S pee RD tae 100,000 | W.J. Harris. 

German F. and M.. , Beaumont,’ i! <r) meres vec 
Gotham Fire Ass’n SOONG ek cease cul vances 
Guarantee Fire, New York........}  ....-- | seeeee 
Gulf and Atlantic Fire, Columbia, 

MMs wad tants Sadi oe as HG kie bee 200,000 | ..:... Fidelity Securitie|s Co., promoters. 
International F. & M., Phila., Pa.| 500,000} ...... Irvin Zimmermajn, et al, incorps. 
Inter-State Fire, Altoona, Pa.. 100,000 | ...... E. J. Lomnitz. G.W. McWilliams 
Knickerbocker Fire, New York... 500,000 |} ...... C. L. Fabre, F. |E. Mendes, et al, 

incorps. 
Los Angeles Fire, Los a, as eee 
Manufacturers F. and M., Hart- ‘ 

ford, Conn.. 2,000,000 | ...... Edward Hatch, ejt al, incorps. 
Manufacturers and Traders, Min- 

eae Maree: merrier : 

Mercantile Fire, Denver, Col......|  ....-. 50,000 | W.J.Galligan. | J.F. Gardner. 

Merchants Fire, Denver, Col.......| ...... 50,000 bf J.Galligan. | J.F.Gardner. 

Merchants Fire, Providence, R.I.. 200,000 | ...... WV. P. Goodwin. 

Merchants Fire, Greensboro, N. C. 100,000 | _ ...... My F. Flowers, prjomoter. 

Nat'l Fire Ass’n Corp., St. Louis. . YS aeeerre H. M. Coudrey &| Co., promoters. 

Ohio Fire, Akron, O.. 100,000 | ...... Jacob Naher, et ajl, incorps. 

Pacific F. and M., Seattle, Wash.. 200,000 | _ ...... C. L. Baxter. L. E. Larson. 

Pasadena Fire, Pasadena, Cal.. eee C. D. Sergent. W.E. Keller. 

Pawnee Fire, Oklahoma City, Okla. pot re E. J. Archibald, |L. E. Eller, et al, 
incorps. 

Peoples Fire, New Orleans, La... . 100,000 | 100,000 . A. Alberts W. Marseilles. 

Peoples Fire ¢ Frederick’ County, ; 

Frederick, Md................ 100,000 | ...... C. C. Biser, et al,| incorp: 

Peoples Nat’l Fire, ee rere fn ee L.S. Amonson. Geo. B. Wells. 

Pheenix, Baltimore, | | Oe 500,000 | ...... F.E.S. Wolfe, promoter. _ 

Phoenix Fire, Phoenix, Ariz. . 1 4 ae H. Thomas, E. Prentiss, et al, 
incorps. 

Pine Forest Fire, Charleston, S. C.| 200,000} ...... Seaboard Securitiles Co., ar maga 

Pioneer Fire, Oklahoma City, Okla.) ...... 50,000 | W.H.Schabach.} C.B. Holohan. 

Provident Fire, San Francisco, Cal.| 250000} ...... V. C. Duffield, prjomoter. 

Rhode Island Fire, Providence,R.I.| 200,000 | 200,000 | Geo.L.Shepley. | Emil G. Pieper. 

Roger Williams F. and M., Provi- 

-_ SS Rea nes. 200,000 | 100,000 C.S. Gamewell. 
Southwestern Fire, Okla. City, Okla lt See W. A. Wolverton,| et al, incorps. 
United F.and M. Oakland, Cal.. po arr A. G. Rockel, et |al, incorps. 
Walla _— Fire, Walla’ W: alla, 

Wash.. 200,000 i C.K. Holloway. | A. P. Conoway. 
West Jersey. Fire Insurance’ Co, 

Atlantic ,, N. J.. gaccp JQMEEEL «oe ncn. 

Western Fire, incoin, Neb.. 100,060 | 100,000 ae W.Field. | E.A. Becker. 
Western National, Chickasha, Okla 2,3. ,000 | W.T. Corder. Guy Sacket. 
Western Nat’! Fire, Los Angeles,Cal css cE cece |. H. T. Lamey, et jal, promoters. 
—— Nat’l Fire, Oklahoma City, 

200,000 | ...... 
Wits ‘Penn a Fire, Pottsville, Pa.| 150,000 























Fire Insurance 


Mutvat ComPANIEs. 











NAME AND LocaTION or ComPANY. Name of President.| Name of Secretary. 

Akron Mutual, Akron, O.. E. Stackhouse. C. W. Kempel. 
Automobile Mut. of Amer. Providence, RI. A. L. Kelly, et al, |incorps. 
Bankers and Merchants Mutual Fire Relief Ass’n, 

Forest Grove, Ore.. 
Beaver State Merchants Mut. Fire, Portland, ‘“Me..| D.C. Burns. C.B Merrick. 
Business Mens Mutual Fire, Lansdale, Pa... . .| Lewis Keller. J.B. Clemens. 
Carrollton Mutual Fire, Carrollton, MOI sn3.d argadla's . 
Citizens Mutual Fire, Oklahoma City, | Sia J.A. Baker. A. C. Morrison. 
Crown Mutual Fire, Somerset, Pa. J.C. Emert. R.S. Meyers 
Delaware Mutual Fire, Wilmington, Del... A. Gawthorp C.D. Cox 


Distillers Mutual, Baltimore, Md. . 
Druggists Mutual Fi ire, Milwaukee, Wis. 


Eagle River Mutual Fire, Eagle River, Wis.. 
Farmers Mutual of Carroll County, Nashville, T ‘Tenn. 
Farmers Mutual Insurance Ass’n of Oklahoma.. 


Graphic Mutual Fire, Philadelphia, Pa. . 


Indiana Retail Merchants Mut. Fire, Anderson, Ind. 


Iowa Grain Dealers Mutual Fire.. 


Lumber and Hardware Merchants | Mutual, Okla: 


homa City, Okla.. 


Manufacturers Insurance Ass’ n, , Seattle, Wash.. 


Merchants Mutual Fire, Topeka, Kan 


Merchants Mutual Fire of Sealain California, I ‘Los 


Angeles, Cal.. 


Metal Manufacturers'Mutual, Indianapolis, Ind . 


Michigan Mutual Fire, Dowagiac, Mich. . 


Missouri State Mutual, St. Louis, Mo.. 
Mutual of South Dakota, Pierre, S. D.. 


New York American Mutual, The Dalles, Ore.. 
North Dakota Independent Shippers S| 


Ohio Canners Mutual Fire, Columbus, O 
Oregon Merchants Mutual, Dayton, Ore.. 
Orient Mutual Fire, Johnstown, Pa.. 


Pittsburg Lumbermens Mutual Fire, Pittsburg, ‘Pa... 


Property Owners Mutual of Glencoe 


Counties, Glencoe, Ill... . 
Protective Mutual, Des Moines, Ta.. 
Reliance Mutual Fire, Philadelphia, Pa.. 
Seaboard Mutual Fire, Atlantic City, N. J. 
South Bend of Indiana, South Bend, Ind.. 


and Cook 


Southern Agricultural Mutual, Atlanta, Ga.. 


Southern States Mutual, Philadelphia, ra... 
Triumph Mutual Fire, Beav er, Pa.. 


United States Merchants Mutual Fire, Phila., Pa... 





C. Goldsborough. vf G. Binford. 
H. L. Schulz. V 


.T. Memacheck.| L. J. Cook 
. G. Butler, et al,| incorps. 
E. L. Fell. A. J. Ferris. 


Thos. McKeernan 





N.S. Darling 

O. T. Erickson ~*~ W. Efaw. 
F. M. Newland. - P. Packard. 
J.F. Paulding. 

C. C. Hanch. E. E. Perry. 

B. L. Dewey. H. H. Porter. 

J. Perkins. J. A. Douthit. 
A. O. Glock. F.H. Ellsworth. 
J.R. Hayden. C. H. Hayden. 
J.C. Parsons. A.C. Rightor. 
H. J. Peaster. 

Dodd & Struthers,) promoters. 

T. J. Nolan. C. W. Van Fleet. 
G.L.Richmire. | A.M.Hootman. 
H.S. Reed, promo ter. 

W. H. Sharp. Wm. X. MacCorkle. 
N. M. Dodd. | C. Thompson. 

C. Bachman. 


_R.J. Faust, Jr. 





Lioyps AND INTER- INSURANCE ORGANIZATIONS. _ 








NAME AND LocaTION. 


Attorney or Manager. 





Associated Mutual Fire Underwriters, Paxton, IIl.. 


Commercial Underwriters at Insurers Exchange, San Antonio, Tex.. 


Craft Owners Indemnity Exchange, Seattle, Wash. . 
Druggists Indemnity Exchange, Cincinnati, O. . Sa 
Merchants Transportation Insurance Underw writers, Chicago, I \ eae Alfred Erger. 


Reciprocal Annex, Kansas City, Mo. . 


a K. Neutson. 
.-| C. W. Cannon. 


J. W. Garvey. 








Fire Insurance Retirements in 1907. 




















NAME AND LOCATION OF Assets. Name of Receiver or Method of 
CoMPANY. Retirement. 
Stock ComMPANIES. $ 

Adams & Boyle, Little Rock, Ark..... 102,681 | Retired. 
British-American, New York......... 483,743 | Reinsured in British America, Toronto. 
Columbia Fire, Washington, D. C.. 240,470 | Reinsured i in Royal, Liverpool. 
Continental Fire, Little Rock, Ark. . 104,654 | Reinsured in Spring Garden. 
Excelsior Fire, New York. . I Liquidated. 
Home a Banking and Trust, Galves- 

Ee ee rere 110,390 | Richard Franklin, Receiver. 
Houston t. and M., Houston, Tex... . 222,346 | Reinsured in Walla Walla Fire, Guardi- 

an Fire and Southern of New Orleans. 

Merchants Fire, Little Rock, Ark.. 125,112 | Reinsured in Queen City Fire. 
Indemnity Fire, New York...... 473,201 | Reinsured in Norwich Union. 
National Fire, Little Rock, Ark... 101,667 | Reinsured in Home, New York. 
National Metropolitan, Wash’ ton, D.C) 224,619 | Reinsured in American, Newark. 
New Jersey Fire, Camden, N. ‘J.. oes al 469,580 | Retired. 
Peoples Fire, Norfolk, Va...........-| +++: Consolidated with Norfolk Fire. 
Real Estate Owners, New York.. 300,000 | J. J. Macklin, Receiver. 
Republic Fire, Norfolk, Va. “yf 75,675 | Consolidated with Norfolk Fire. 

T. and C., Dallas, abs cee. 180,430 | Retired. 

Total (16 stock companies).........| $3,514,568 

Mortvat ComPaANIEs. 

Centennial State, Denver, Col........ 37,781 | Reinsured in Agricultural, Watertown. 
City of Jefferson Mut. F., Jefi’son, Wis. 929 | Reinsured in Michigan Commercial. 
Commercial National, Deny er, Col. 41,927 | Reinsured in Imperial, Denver. 
Colorado Fire, Denver, Col.. 10,864 | Reinsured in Southern, New Orleans. 
Farmers Mut. Fire of W: ashburn Co..|  —s.... - -- Andrew Kennedy, Receiver. 
Georgia Mutual Fire, Atlanta, Ga....|  — ------ Samuel P. Evins, Receiver. 
German Mutual, Oklahoma City......) = «----; e Guthrie, Receiver. 
German American = > ans i 30,197 | Warren D. Isenburg, Assignee. 

y an Mutual Ins. Ass’n, Des 
a me SORRARE SO AOR =f. Sela 1,051 | W. W. Wilcoxen, Receiver. 
Lahaska ene and. Merchants . a 917 | Retired. 

ns i erchants Mutu 
—— OS A Se 960 | J. B. Krause, Receiver. 
Missouri State Mut. Fire, St. Louis.. *67,123 | Reinsured in Pheenix, Hartford. 
National } eg e ag * er ok eee Receiver. 
Northwestern Mut. Fire of Onondaga 
“o po 7 Se een ee Arthur R. Cole, Receiver. 
Southern Millers Mut. Fire, St. Louis *77,391 | Reinsured in Millers Mutual Fire, 
Harrisburg, Pa. 

Standard Mutual, Houston, Tex...... 7,066 | Geo. E. Shelley, Receiver. 

Total (16 mutual companies)....... $276,206 

Grand Total (32 companies)... .. .| $3,790,774 





* Includes premium notes. 
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Life Insurance 


Valuations Acceptable to State Departments. 


Below will be found expressions of the views of certain State Insur- 
ance Departments concerning the valuation of securities, in addition to 
those published in THE SPECTATOR last week: 


Nevapa.—‘‘I have had this matter under consideration for some time, and 
have about come to this conclusion, that I see no good reason why an Insur- 
ance Commissioner should be asked to accept a false report from any company, 
for it virtually amounts to the same thing. I therefore have about made up my 
mind that the truth will answer better than anything else.” 

New Mexico.—“‘This Department, recognizing the unsettled condition of the 
markets, and believing that they do not at this time represent the true value of 
many securities, and wishing to be liberal as far as is consistent with safety, will 
accept valuations of securities for the 1907 report as approved by the Insurance 
Department of the home State of each company. Each report to this Depart- 
ment should be accompanied by a certificate of the home Insurance Department 
indicating the valuation methed used and its approval of same.” 

Yew YorxK.—It is announced that average prices of securities of traction com- 
panies located in New York city will not be accepted. Marvin Scudder has 
been appointed to investigate same, with a view to fixing equitable values. 

Norta Daxota.—‘‘Section 4467, revised statutes, 1905, North Dakota, en- 
titled ‘Contents of Annual Statement,’ paragraph 38, subdivision (F) reads as 
follows: ‘The amount of stocks and bonds owned by the company, specifying 
the amount, number of shares, and the market value of each kind of stock on 
the day of making the statement.’ We conclude that the provisions of the law 
above quoted, leave the Commissioner without any discretion in the matter, and 
therefore we request that the companies reporting to this Department follow the 
law above cited.” 

Orecon.—**The Department has to advise that it will be very much inclined 
to accept the valuations (of securities) placed thereon by the Commissioners of 
their home States, deeming that such Commissioners are in a much better posi- 
tion to place conservative valuations upon the securities owned or held by the 
companies of their own State.” : : 

Porto Rico.—The valuation of securities has not been given any consideration 
by the secretary. 

Soutn Dakota.—Values accepted in companies’ home States will probably be 
acceptable in South Dakota. If not, averages of prices June 30 and December 
31, 1906, and June 30 and December 31, 1907, will form a basis for valuation. 

Wisconsin.—‘The following resolutions were adopted by the conference of 
Insurance Commissioners at Louisville relative to the valuation of securities by 
Insurance Departments, which for convenience I have numbered 1 and 2: 
No. 1.—‘It is the sense of this meeting of Insurance Commissioners that State 
Departments, in determining the valuation of securities included in the financial 
statements of insurance corporations, may ascertain the real market value by 
taking the mean of market prices on the first day of each month and the 3lst 
day of December, in the year 1907, and computing therefrom the average value 
for the year by dividing the aggregate of said amounts by thirteen; provided 
that in any particular case where exceptional facts warrant a departure from this 
rule, it shall not apply.’ No. 2.—‘And be it resolved, that a committee of seven 
Commissioners, in addition to the chairman, be appointed at once as a com- 
mittee on valuation of securities for 1907, and that said committee shall be em- 
powered to employ expert appraisers to make up a list of such securities held by 
insurance companies as they may deem necessary, with statement of the market 
value of each, and report the same to such Commissioners as may request it, as 
early as practicable after January 1, 1908.’ In order to secure as much uniformity 
as possible, it is the purpose of this Department, in valuing securities reported 
by each company in its annual statement as of December 31, 1907, in ascertaining 
the true market values, to conform to the plans suggested in resolution No. 1, 
reserving the right to adopt the plan suggested in resolution No. 2, where ex- 
ceptional facts warrant such procedure.” 





Insurance in America. 
THE INSURANCE YEAR BOOK, 1907-1908. 


We have received a copy of The Insurance Year Book for 1907 in two large 
volumes, one of which (the ‘blue’ volume) relates to life, casualty and miscel- 
laneous insurance business, and the other (the “red” volume), to fire and marine 
insurance business. The work is not only a marvel of cheapness, but also a 
wonderfully complete and exhaustive statistical account of every item of in- 
terest presented by the wide and enormous field of American insurance business. 

It is beyond all question that that field is the most important and the most 
varied in the world. The American community is surpassed by none in the 
alertness with which the adaptability of principles and methods to the national 
interests is recognized or in the promptitude with which they are applied. The 
principle of insurance is adopted in every department which furnishes sufficient 
material upon which to frame even a tentative table of premium rates, while the 
magnitude of business interests in America is a guarantee that even experiment- 
ing will be on a large, if not indeed a grand, scale. * ved z 

With nearly fifty States legislating, and frequently in antagonism to each 
other, it is to be expected that the “red volume” of The Insurance Year Book 
would. be found filled with a mass of instructive matter. Well, in the first 
place it contains about 1300 closely printed octavo pages, forming a perfect mine 
of figures and other forms of statistics. There are reports of fire insurance com- 
panies in great detail, covering over 400 pages, tables of various kinds, a list of 
“retired” fre insurance companies (over 2000 of them, alas! the number being 
explanatory in part of the reasons why insurance legislation is so grandmotherly 
in the United States), premium rates, list of large fires (Chicago, $168,000,000; 
Boston, $75,000,000; Baltimore, $50,000,000; San Francisco, $350,000,000, etc.), sta- 
tistics of fires in American cities, stocks and dividends to stockholders, a list of 
insurance agents extending over 209 pages, and a minute statement of fire de- 
partments, water supply of every place having a population of 1000 or over, etc. 
It is dificult to imagine what anybody engaged in fire business in America can 
want more in the way of information than he can find in the “red” volume of 
The Insurance Year Book. All he has to find on his own account is the “nous” 
to turn that useful knowledge to profit. To insurance companies desirous of 
ascertaining the American position of competitors, the volume is simply in- 
valuable. 

The “blue” volume contains even a greater wealth of matter than the “red” 
volume, for it comprehends not only life, industrial and accident, but also the 
miscellaneous branches of insurance business. To those who desire to extend 
the application of the principle of insurance in new directions the contents of the 
volume are highly suggestive. The volume opens with a statement of the statu- 
tory requirements in respect to life companies of the various States and Terri- 
tories brought up to the latest date. Then follow a number of tables regarding 
life insurance business too numerous to recapitulate here. The business trans- 
acted in America in 1906 and in previous years is carefully dissected under many 
tables. Liability insurance forms an important portion of the volume. To 
Australian companies and agents engaged in this branch the rules and instruc- 
tions adopted by the liability conference are instructive, the amount of detail 
being very considerable. Statistics ot accident, fidelity and surety, live stock, 
steam boiler, title and other miscellaneous companies are given. Statistics of 
assessment and fraternal companies appear galore. The principal stock in trade 
of many of them appears to be a seductive or attractive title. A directory of 
life insurance agents closes the “blue” volume. 


THE SPECTATOR [Thursday 


It is difficult to speak in terms of too high praise of The Insurance Year 
Book. Much of it is necessarily only of American interest, but much again is 
suggestive to the apt mind. And as furnishing materials for a study of the vast 
fabric of American insurance business, 4 study highly calculated to widen and 
brace up the mental vision, it is beyond compare.—-Australasian Insurance and 
Banking Record. 





—The Rocky Mountain Fire Underwriters Association will use the Dean 
schedule after January 1, 1908. 

—John H. Mitchell has retired from the vice-presidency of the Phoen?x of 
Hartford from the beginning of the New Year. He had been vice-president of 
the company since 1888. 

~—Much sympathy is expressed for W. B. Meikle, general manager of the 
British America and the Western of Toronto, in his recent bereavement by the 
death of his wife. 

—Frederick W. Standart of Denver, Col., for several years president of the 
Brannen-Standart Insurance Agency Company, which carried on the agency 
business established by Robert S. Brannen following the death of the latter, will 
in future conduct the business under his own name as successor to the Brannen- 
Standart agency. The agency is one of the leaders in Denver, representing the 
Liverpool and London and Globe, Springfield Fire and Marine, German-Ameri- 
can of New York, Scottish Union and National, Fire Association of Philadelphia, 
Niagara Fire, Casualty Company of America and Metropolitan Surety Company 
of New York. Mr. Standart is a bright, energetic underwriter, and deserves the 
success he has achieved. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The New York city general agency of the Northwestern Mutual 
Life, under John I. D. Bristol, produced $753,400 of new paid-for 
business in November, 1907. For the first eleven months of 1907 this 
agency produced $11,470,936 of new paid-for business. 














Beginning with 1908 the New York Life will not issue renewable 
term policies, replacing this form with five, ten, fifteen and twenty- 
year non-renewable term policies at correspondingly lower rates. 
These policies may be converted into ordinary life, limited payment or 
endowment policies with liberal allowances. The agent’s commission 
on these term policies will be thirty per cent on the initial premium. 


Supreme Court Justice Geigerich has overruled a demurrer in the 
suit brought by the Mutual Life Insurance Company against Walter A. 
Granniss, former vice-president, to recover $2500, alleged to have been 
improperly disbursed by his authority. The court rules that the de- 
murrer, which alleged that the facts in the complaint in this suit were 
insufficient, was not well grounded, and allowed Mr. Granniss twenty 
days in which to answer. A demurrer to a second suit to recover 
$25 000, alleged to have been improperly disbursed by Mr. Granniss to 
Robert Olyphant, is sustained, the court holding that this payment was 
lawful. 


The Weekly Underwriter of December 28, 1907, states that “the New 
York city general agency, of the Northwestern Mutual Life gives 
notice that hereafter no brokerage business within its jurisdiction will 
be accepted.” Inasmuch as an announcement to the above effect was 
made over the signature of John I. D. Bristol, under date of May 15, 
1893, it will be seen that The Weekly Underwriter as “an insurance 
newspaper” is just fourteen years, seven months and thirteen days 
behindhand. 


On Thursday last, Superintendent of Insurance Otto Kelsey held 
a conference in the office of the Provident Savings Life, to discuss the 
affairs of the society. The meeting was attended by Otto Kelsey, 
Timothy L. Woodruff, Actuary S. H. Wolfe, acting for the Colorado 
Department; Examiner Hadley of the New York Department and 
several officers of the Provident Savings. Most of the time was taken 
up with a discussion of the value of the real estate held by the society. 
Mr. Kelsey stated that nothing further would be made public until 
the reports of the New York and Colorado Departments were 
completed. 

Pending a decision by Justice Ward of the United States Circuit 
Court in the injunction proceedings against the Mutual Reserve Life, 
the meeting of the policyholders was adjourned for another week. On 
December 26, Judge Ward handed down an order enjoining the com- 
pany from holding the meeting for amendment of its by-laws until all 
the policyholders shall have been given thirty days notice. Judge 
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Ward characterizes the proposed amendments as “complicated, tech- 
nical and very difficult to understand.” He believes, in view of the 
nature of the amendments that the policyholders should be given much 
more notice than the minimum of five days required by law. Of’ the 
fruitless meeting of December 10, Judge Ward says: “Confining my 
attention entirely to the report furnished by the officers of the com- 
pany, I am compelled to say that the treatraent of the objecting mem- 
bers was most high-handed.” 


NOTES FROM PHILADELPHIA. 


Much sympathy is expressed with Sidney H. Pool, resident manager 
of the Fidelity and Casualty, over the destruction last week by fire of 
his residence at Ardmore, Pa., particularly because of the loss of many 
articles of a collection which was of priceless value. 

At auction last week five shares of stock of the Philadelphia 
Casualty were sold at $150 per share. 

The annual meeting of the Penn Mutual Life for the election of 
nine trustees to serve for three years, will be held at the office of the 
company Monday next, and the annual meeting of the Provident Life 
and Trust for the election of five directors, to serve for three years, 
will be held at the company’s office on Monday, January 13. 

During 1907 six life insurance companies of other States were 
licensed in Pennsylvania, and two withdrew, while three assessment 
life companies were incorporated in this State, three joint stock 
casualty companies were also chartered and six from other States 
licensed. 





THE MIDDLE STATES. 


J 
The Prudential Insurance Company of America’s Year. 

The Prudential Insurance Company of America reports that in the 
year just closed it has made a substantial gain in assets; its income 
was the largest in its history; the percentage of collections reached 
99% per cent; claims and dividends to policyholders were the largest 
ever paid by the company; the lapse ratio was smaller than in 1906 
and new business showed greater persistency. Coupled with these 
gratifying results, the company has secured greater permanency in its 
agency force, fewer finals than in 1906; the average individual earning 
of the agency force has increased and the company has been able to 
conduct its business at a lower expence rate. 





—The American Union of Philadelphia has decided to discontinue business. 
All premiums received from policyholders will be returned and the policies 


canceled. 





THE WEST. 





St. Louis National Life Insurance Company. 


A short time ago a license was granted by the Missouri Insurance De- 
partment to the St. Louis National Life Insurance Company with home 
offices in the Missouri Trust building, St. Louis. The company has a 
capital of $200,000, which is held by a large number of men representing 
diversified interests in a number of States, including Missouri, Illinois, 
Kansas, Texas, Arkansas, Oklahoma, Indiana, Iowa, Nebraska and 
Louisiana. It issues all approved forms of contract embracing the most 
liberal provisions of modern life insurance policies, and deposits with 
the State of Missouri interest-bearing securities to the full.:amount of 
the reserve. The officers are men of experience in the business, well 
able to conduct its affairs along progressive and safe lines. At their 
head is President P. M. Starnes, who has been engaged in life insurance 
work for very many years; J. A. Webb is secretary and treasurer; Baird 
Pallette, superintendent of agencies; Claude M. Ament, M. D., medical 
director. Men of ability desiring to make connections with a progressive 
company will find good openings with the St. Louis National. 





The German Mutual Life Insurance Company. 


The oldest life insurance company in the West, is the claim made by 
the German Mutual Life Insurance Company of St. Louis, Mo. It is not 
only that, but is among the oldest in the country, having been established 
in 1857, prior to the organization of the Northwestern of Milwaukee and 
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the Equitable of New York. The career of this company has afforded a 
striking illustration of the solidity of the life insurance principle. It 
has. never done a large business, but in the fifty years of its existence 
has paid its policyholders a larger sum than it has received from them in 
premiums, and, in addition, has accumulated assets amounting to one- 
half the sum of the premiums paid. This is a record unequaled by 
any company in the United States, although one other company has 
raid more to its policyholders than the premium receipts. A vigorous 
effort is now being made to extend the company’s business, and with 
its splendid past record and liberal policy contracts, the opportunities 
afforded to agents for profitable business are very great. The company 
has for its officers: N. Guerdan, president; W. C. Uhri, vice-president; 
E. J. Meyer, secretary; J. G. Schuler, assistant secretary, and J. C. 
Hawley, superintendent of agents. 





—T. DeWitt Ganse has been appointed superintendent of agents of the Central 
Life of Ottawa, Ill. 

—The Great Northern Life and Accident Association of Denver, Col., has 
gone out of business. 

—Beginning with January 1 the Pittsburgh Life and Trust will issue an en- 
tirely new line of policy contracts. 

—A report recently circulated that the Western Life Indemnity Company of 
Chicago was planning a reorganization is without foundation. 

—The State Auditor of Montana has issued a ruling calling upon all life 
companies applying for 1908 licenses to agree not to issue advisory board or 
special contracts. 

—The Insurance Commissioner of Kansas has prohibited the sale of all forms 
of board and special life policies, under the discretionary power granted to him 
by the legislature. 

—Actuary S. H. Wolfe has been retained by the Oklahoma Department to 
examine the affairs of the Great Western Life of Kansas City and the Great 
Western Agency Company. 


—Dr. George S. Miller of Hartford, Conn., superintendent of agents of the 
Phoenix Mutual Life, will speak at the next meeting of the Fellowcraft Club, 
composed of life underwriters of Detroit. 

—The Bankers Reserve Life of Omaha will hold its annual meeting January 
15, at which time a proposition to change from the mutual to the stock basis will 
be voted on. The capital is to be $100,000. 

—Frederic S. Withington, general consulting actuary, Des Moines, Ia. has 
moved his offices from suite 1027 to suite 1012 and 1013, in the new Fleming 
building, having found it necessary, on account of increasing practice, to have 
more commodious quarters. 

—Carol & Roberson, managers of the Los Angeles Metropolitan Agency of the 
Pacific Mutual Life, made November last a notable month by writing $851,000 of 
new business; $700,000 had been promised, but the Metropolitan Agency decided 
to make a superb record in honor of Vice-President Gail B. Johnson. 

—The head offices of the Mutual Life of New York for Eastern Washington 
and Montana are now located at Spokane, with W. H. Shields in charge. The 
office will report direct to New York. E. C. Winburn, who has had charge of 
the State of Montana, will move to Spokane and be associated with Mr. Shields 
in managing the enlarged agency. 

—The Old Colony Life of Chicago will hold a stockholders’ meeting on 
January 20 for the purpose of voting on increasing the capital stock of the com- 
pany to $250,000. The management of the company believes that the entire in- 
creased stock will be placed within sixty days. This will give the company con- 
siderable working surplus and enable it to commence active operations in several 
States early this year. The company has already closed agency contracts for the 
States of Wisconsin, Iowa and Missouri, in addition to completing arrangements 
for the handling of the State of Illinois outside of Cook county. The company 
is already operating in the State of Georgia and is contemplating opening the 
State of Alabama in January, 1908. 





THE SOUTH. 





—The Farmers Union of Mississippi has applied for a charter for a company 
to furnish life insurance to its 70,000 members. 

—The Carolina Life Insurance Company of High Point has reinsured with the 
Jefferson Standard of Raleigh. The Carolina had only $350,000 in force. 

—The Insurance Commissioner of Tennessee has notified the State Mutual 
Life of Georgia that he will refuse to renew its license for 1908, on the ground 
that the company is issuing special contracts in other States in violation of the 
laws of Tennessee. 

—The North State Mutual Life of Kinston, N. C., will close its first full year 
with approximately $2,000,000 paid for business. This company, unlike any other 
in North Carolina, is organized on the modified preliminary term basis, and 
hence puts up a large reserve the first year. 

—John Moyler, who for the past twelve years has been connected with the 


Mutual Life of New York, first as local agent and then as district manager and 
superintendent of agents, has accepted a position with the Provident Life and 
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Trust as general agent, with headquarters at Petersburg, Va. Mr. Moyler has 
already appointed a large number of first-class agents, and the prospects of the 
Provident’s doing a large business in Virginia are excellent. 

—The American National Life of Lynchburg, Va., has made the following 
recent agency appointments: Col. H. H. Boyd, John W. Henley, T. D. Marks, 
David R. James and M. T. Woodward, Virginia; J. C. Ellis and B. S. Hodges, 
South Carolina; Capt. R. T. McLane, Georgia; C. J. Pile, Texas. Several of 
these are general agents, and will handle their own agents on local contracts. 

—The Inter-Southern Life of Louisville, Ky., reports there is no truth in the 
report that the company is planning a reorganization. The only basis for such a 
report is the fact that on November 15 C. W. Dorsey ceased to be connected 
with the company’s insurance department, and the management is negotiating 
with a view to securing a competent and experienced insurance man in his 
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Name and Location. | 

Order of Frontiersmen, Evansville, Ind.... 
Pacific Live Stock Ins. Co., Spokane, Wash. 
Peoples Mutual Live Stock Insurance Com- 

pany, Greenfield, Ind 
Phenix Indemnity Company, Denver, Col. 
Pioneer Life Association, Davenport, Ia.... 
Postal Accident Insurance Company, South 


eee eee eee eee ee eee 


TORE eee eee ee eee eee eee ee eee 


end, Ind. 
Sterling Life Ins. Co., Springfield, Ill...... 


Tradesmens Life Association, New York.. 
Union Mutual Ins. Co., Duluth, Minn...... 


United Benevolent Association, Oklahoma. 
United States Accident Association, De- 





[Thursday 


Mode of Retirement. 
Retired. : 
Receiver appoinied. 


Retired. 
Retired. 
Retired. 


Reinsured in Indiana Casualty Co. 
Reinsured in Federal Mutual En- 
dowment Company, Chicago. 

Dissolved. 

Merged with Consolidated Casualty 
Company, Minneapolis. 

Retired. : : 

Reorganized as United_ States Life 


place. The outlook now is that the company will begin its second year under 
very favorable auspices with every prospect of a good business. 





MISCELLANEOUS LIFE NEWS. 
Companies and Associations Retired and Chagned During 1907. 





Name and Location. 
Abe Lincoln Assurance Society, Newark, 
Alliance Life, Chicago.........sseeseesseeese 
American Benevolent 
Louis, Mo. oes ‘ 
American Beneficial Association, Wheeling, 


errr eee eee eee eee ree ee eee eee 


Seem meee wee ee ee teeeseereereeeees 


W. Va. 
American Guild, Richmond, Va............++ 


American Mutual Protective Association, 
Shreveport, La. .......... se eegeseceseees 
American Union, Philadelphia, Pa 
A. O. U. W., Grand Lodge, Indiana 
Bankers Mutual Casualty Company, Des 
Moines, Ia. : 
Beneficial Life Insurance Association, San 
Jose, Cal. 
Burial League of the U. S., Pittsburg, Pa.. 





Capital Life, Indianapolis................+.- 
Carolina Life Ins. Co., High Point, N. C. 
Central Life Insurance Co., Guelph, Ont.. 


Central Union Life, Indianapolis, Ind...... 
Chicago Life Endowment Company........ 


Columbia Accident Insurance Company, 
RODE. PEO: 650505 utsseeserssondanouee 
Columbian National Life Insurance Com- 
DORE, WOR, BIGGS. cas s2v0c0cc0rcesnises 
Consolidated Order of Friendship, Rich- 


STUNG. BB, sctacestcantnsnvesscceswecee 
Earnest Americans, Bradford, Pa........... 


Equity Life Association, Staunton, Va..... 
Farmers and Citizens Live Stock Insurance 
COMDENY, FON, FAD... csciisncescccecen 
Farmers Mutual Live Stock Association, 
DRE csc choccsnewswns earn sewn aclh 
Fidelity Mutual Aid Association, San Fran- 
OSS Sy es es ee 
First German Mutual Life, Evansville, Ind. 
Fraternal League, St. Louis, Mo............ 


Fraternal Order of Columbia, Jackson, Mo. 


Grand Rapids H. and A. Association, 
SOM RRR, BELEN, 500505 casnescsensis 
Hamilton Provident Association, Paterson, 
Home Benevolent Association, Oklahoma 
OS ER TAS 
Hoosier State Life, Indianapolis, Ind...... 
Horsemens Mutual Ins. Co., Elkhart, Ind.. 
Independence Mutual Life, Phila., Pa...... 
Inter-State Accident and Relief Association. 
Ot PEM. RIN ns biarn casei schewasaaaty 
Inter-State Live Stock Insurance Com- 
a SE eee 
Iowa Plate Glass Mutual Insurance Asso- 
ciation, Fort Dodge, Ia................. 
meee Life Ins. Co., Indianapolis, Ind.. 
eystone Bonding Company, Phila., Pa.... 
a and Ladies of Columbia, South 
eo SRE Ae nme 5 
Marquette Mutual Life, Chicago........... 
Married Mens League, Hannibal, Mo...... 
Minnesota Title Insurance and Trust Com- 
any, ae ey DEA. Siscnnemsaniens 
Modern Mutual Life, Hastings, Neb....... 
Modern Puritans, Richmond, Va............ 
Mutual Accident Insurance Company, In- 
ONIN TEIN mc pxe Lact ainaxce ps ckoseene 
Mutual Reserve Live Stock Association, 
a WINE awa antics cotkases, canes 
New York Casualty Co., New York, N. Y.. 


National Health and Accident Company, 
PNRM ci sv sc acbuen te casenesceattatt 
New England Commercial Travelers Asso- 
ciation, Boston, Mass.................00. 
North American Casualty, Minneapolis.... 


Mode of Retirement. 
Purchased by National Casualty 
Company, Detroit. 
Retired. 
Reinsured in American Patriots, 
Springfield, Ill. 

Purchased by West Virginia Cas- 
ualty Company, Clarksburg. 
Reinsured in Fraternal Mystic Cir- 

cle, Philadelphia, Pa. 


Retired. 
Retired. 
Merged with Supreme Lodge. 


Retired. 


Retired. 

Title Guarantee and Trust Compzny, 
Pittsburg, appointed receiver. 

Reinsured in United States Annuity 
and Life. 

Reinsured in Jefferson Standard 
Life, Raleigh, N. C. 

Name changed to Canadian Guar- 
dian Life. 

Reinsured in Indiana National Life. 

Consolidated with Federal Mutual 
Endowment, Chicago. 


W. A. Ranken appointed receiver. 
Reinsured industrial business in 
Metropolitan Life, New York. 
Fraud order issued by Post Office 

Department. 
Charter revoked by Iowa Depart- 
ment. 
Reinsured in American Insurance 
nion. 
A. C. Gordon appointed receiver. 


Retired. 


Reinsured. 

Reinsured in National 
Company, Detroit. 

Retired. 

xeinsured in American Protectors, 
St. Louis, Mo. 

Reinsured in Knights and Ladies of 
Security, Topeka, Kan. 


Casualty 


Reinsured in Imperial Casualty 
Company, Detroit, Mich. 

Retired. 

Retired. 


Reinsured by Indiana National Life. 

Keceiver appointed. 

Merged with Pennsylvania Mutual 
Life, Philadelphia. 

Merged with Consolidated Casualty 
Company, Minneapolis. 

Wm. Hanna appointed receiver. 


Reinsured in Iowa Assessment Mu- 
tual Fire Ins. Co., De Witt. 

Merged with Ohio State Life. 

Retired. 

Reinsured in Loyal Americans of 
the Republic, Springfield, Ill. 

Receiver appointed. 

Reinsured in American Patriots, 
Springfield, Ill. 


Receiver appointed. 
Retired. 
Reinsured by American Guild. 


Reinsured. 


Receiver appointed. 

Reinsured in National Casualty 
Company, Detroit, Mich. 

Retired, part reinsured in Standard 
Life and Accident, Detroit. 


Retired. 
Reinsured with Metropolitan Cas- 





ualty, St. Paul, 





NE NG cb Kiasrindscencistesshasnees and Cas. Ins. Co., Detroit. 
United States Mutual Insurance Company, 
CN ES . Al ee eee ee Retired. 
United States Mutual Live Stock Insurance 
Association, Johnstown, Pa.............. Receiver appointed. 
Winona Mutual Benefit Association, Wi- 
Ce as eee Dissolved. 
Wisconsin Health and Accident Insurance 
: og FONG GO ToAC...iicceteracses Retired. 
Woodmens Mutual Casualty Company, Min- | Merged with Consolidated Casualty 
OE ELE TET LLL, pi Minneapolis. 
Workmens Industrial Casualty Company, | Changed to Bay State Casualty 
DRORUON:, “DNEOBS a:c/010:5 cine aieegune odaOseaie toed Company. 





Mutual Life Companies and Associations Organized in 1907. 


Abraham Lincoln Mutual Life Insurance Company, Philadelphia, Pa. 
Alexandria Benefit Association, Incorporated, Chelsea, ‘Mass. 
American Life Insurance Company, Chicago, Ill. 

Bankers Club, The, Pierre, S. 5. 

Bankers Reserve Life Association, Freeport, III. 

Business Mens Life Insurance Company, Louisville, Ky. 
Capitol Life Insurance Company, Indianapolis, Ind. 

Decatur Life Association, Decatur, Ill. 

Eagle Benefit and Protective Association, Waterloo, Ia. 

Eagle Life Association, Council Bluffs, Ia. 

Family Fraternal and Beneficial Society, Baltimore, Md. 
Globe Life Insurance Association, Alexandria, Va. 

Guarantee Fund, The, Tacoma, Wash. 

Guaranty Benefit Association, Kansas City, Mo. 

Hand in Hand Fraternity, Washington, D. C. 

Haverhill St. Joseph Benefit Society, Haverhill, Mass. 
Hebrew Independent Helping Hand Association, Boston, Mass. 
Independent Order Italian Foresters, Boston, Mass. 
Inter-Ocean Life and Endowment Company, Kansas City, Mo. 
Keyston@ Guard, Athens, Pa. 

Mutual Benefit Corporation of King Solomon, Chelsea, Mass. 
Nesvizh Benevolent Association, Boston, Mass. 

Newton Police Benefit Association, Newton, Mass. 

Provident Annuity Life Association, Bloomington, III. 
Registry Life Association, Greensboro, N. C. 

Roman Catholic Mutual Protective Society, Fort Madison, Ia. 
Scranton Mutual Life Insurance Company, Scranton, Pa. 
Security Life and Accident Insurance Company, Birmingham, Ala. 
Sicilian Fraternity, Boston, Mass. 

Slavonic National Beneficial Association, Chicago, Ill. 

Society of Mutual Succor, Lawrence, Mass. 

Southern Home Insurance Company, Bartow, Fla. 

Southern Mutual Life Association, Florence, Ala. 

Standard Protective Society, Reading, Pa. 

Travelers Relief Association, Oklahoma City, Okla. 

Tremont Relief Association, Boston, Mass. 

Trinity Life and Annuity Society, Dallas, Tex. 

Union Life Insurance Company of Indiana, Madison, Ind. 
United Protective Association, Sayre, Pa. 

United Shoe Machinery Mutual Relief Association, Beverly, Mass. 
Western Life Annuity Company, Indianapolis, Ind. 





—The January Century contains, among numerous other articles, examples of 
“The New Color-Photography,” J. Nilsen Laurvik; “The Red City,” I., a novel 
of the second administration of Washington, by the author of “Hugh Wynne,” 
“Constance Trescot,” etc., S. Weir Mitchell; “The Dompteur and the Damsels,” 
a story, Frances Trumbull Lea; “Come and Find Me,” X., Elizabeth Robins; 
“Madame Emma Calve as ‘Carmen,’ ” printed in color from a painting from life, 
by Sigismond de Ivanowski; “The Battle on the San Gabriel,” a story, Charles 
D. Stewart; “The Reminiscences of Lady Randolph Churchill,’ III., Mrs. 
George Cornwallis-West; “‘Cole’s Engravings of French Masters: ‘Dante and 
Vergil Crossing the Stygian Lake,’ ’”’ by Eugene Delacroix (engraved on wood by 
Timothy Cole); “Trust,’’ a story, Jack London; “Beatrice Cenci,” F. Marion 
Crawford. 


—The Heralds of Liberty, a fraternal hailing from Alabama, but doing business 
from Philadelphia, has been examined by the Virginia Insurance Department, 
which recommends that its license be canceled. 





Acknowledgments. 


—The wall calendar issued by Robert M. Coyle of Philadelphia is clear and of 
neat design, and will be found serviceable in any office. 


—The Economic Life Insurance Company of Philadelphia has issued a large, 
clear wall calendar for 1908, which will be found a useful adjunct to the equip- 
ment of any office. 

—Louis Rosenthal of San Francisco, Cal., pean agent for the Swiss Marine 
Insurance Company and the Thames and ersey Marine, has gotten out a 
large wall calendar of an exceptionally useful type. 

—Maury & Donnelly-Williams & Thompson Company of Baltimore favor their 
friends with “perfection” desk paid calendars for 1908, so that they will be re- 
minded daily of this enterprising firm. 

—“The Fight Between the Bon Homme Richard and the Serapis” is the subject 
excellently illustrated on the 1908 calendar issued by the Continental Insurance 
Company of New York. It_is a continuation of the patriotic series which has 
been a specialty with the Continental for a number of years past. 
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Some Recent Liability Decisions. 

It is quite possible to believe that a single decision in a final court 
upon the question of master and servant may have a direct bearing upon 
the adequacy of the liability rates for all classes of employment, and 
for this cause alone, it is important to watch the Federal courts, and to 
note the probable result upon the loss ratio. 

One case of more than usual interest has recently been decided in the 
Supreme Court of North Carolina in the suit of Leathers vs. Blackwell’s 
Durham Tobacco Company. This was an action to recover damages for 
injuries to a child, employed in violation of the statute prohibiting the 
employment in factories of children under twelve years of age. Judg- 
ment was given in the Superior Court in favor of the plaintiff, and ap- 
pealed. The question on appeal was, whether the employment in viola- 
tion of the statute was negligence per se, or whether it was no more 
than evidence of negligence to be submitted to the jury. The court 
sustained the decision of Judge Thompson (Negligence Vol. 1., Sec. 10), 
which says: ‘‘When the legislature * * * commands or forbids the 
doing of a particular act, the general conception of the courts, and the 
only one reconcilable with reason, is that a failure to do the act com- 
manded, or doing the act prohibited, is negligence as mere matter of 
law, otherwise called negligence per se, and this, irrespective of all 
questions of prudence, diligence, care or skill.”’ 

In view of this decision, which is now general throughout the States, 
it cannot be doubted that the companies are wise in excluding spe- 
cifically from the liability policy any accident to, or caused by, any 
child employed contrary to law, seeing that in the event of accident, 
there is no defense but a simple question of the assessment of damages. 

The Court of Appeals of New York has in the case of Harris vs. Balti- 
more Machine & Elevator works, affirmed the judgment of the Supreme 
Court and the Appellate division. The question turned on the sufficiency 
of the complaint under the employers liability act, the appellant arguing 
that the complaint failed to state facts sufficient to constitute a cause of 
action under the employers liability act. As the accident was one for 
which there could be no recovery in the State of New York under com- 
mon law, the disposition of the courts to decide in favor of the plaintiff 
has a direct bearing upon the losses in the State. 

In the State of Indiana, the Supreme Court has declared unconsti- 
tutional that part of the employers’ liability law which reads: ‘‘That 
every railroad or other corporation * * * shall be liable for damages * * * 
on the ground that it imposes burdens upon private corporation em- 
ployers that are not imposed on individual and copartnership employers 
in the same business under the same circumstances and conditions * * *.” 
Probably this defect in the law will be corrected later, but, meanwhile, 
this decision is an advantage to the liability companies. 

In the Supreme Court of Washington, a State where we have become 
accustomed, by this time, to costly verdicts and adverse decisions, we 
have another judgment affirmed in the case of Vosberg vs. Michigan 
Lumber Company. The plaintiff was awarded damages for injuries re- 
ceived while employed as an oiler in a sawmill, his arm being caught 
in unguarded cogs, while he was, in the line of his duty, oiling machinery 
which accidentally started. Suit was brought under the provisions of 
the inspection law of 1905 (chapter 84), which requires dangerous ma- 
chinery to be guarded with due regard to the ordinary use of such 
machinery.’’ The court held that, ‘the question whether the accident 
should have been anticipated and the machine guarded was therefore one 
for the jury, and the court very properly submitted it to them.”’ 

The jury decided the case as usual. 

A case of far more than ordinary importance, not because any de- 
cision has been made, but of the inherent possibilities, occurred in the 
case of Harry E. Emus vs. Harrison Brothers & Co., inc., of Phila- 
delphia, entered in the December term, 1904. Notwithstanding that the 
Casey law of Pennsylvania was not passed until June 10, 1907, the 
judge ruled that the Casey law applied. The verdict, however, was in 
favor of the defendant, and the vexed question of the Casey law being 
retroactive is left for future decision. While we do not believe that 
such a position can be maintained, yet the very passage of the act has a 
tendency to induce the judges to interpret the law on the lines of the 
most recent legislation, even on questions that may have arisen long 
before the law itself came into effect. 

The position of the law in the various States is constantly varying 
and requires careful watchfulness on the part of the liability under- 
writers. While it is very costly to carry cases to a court of final resort, 
yet it sometimes becomes necessary, where settlement is impossible on 
anything like reasonable terms, to fight for a principle. When the court 
of last resort decides adversely, it is time to consider the effect upon 
the rate charged for that particular class of business. 
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Casualty, Surety, Etc. 


Casualty and Miscellaneous Companies and Associations 
a Organized in 1907. 
STOCK COMPANIES. 


Name and Location. Capital. 
“Etna Accident and Liability Company, Hartford, Conn................ | saeess 
American Bank Insurance Company, Minneapolis, Minn.............. $100,000 
American Casualty Company, Tacoma, Wash............-scecseeeeeees 50, 
American Life and Accident Insurance Company, Salisbury, Mo...... 100,000 
Atlantic Horse Insurance Company, Providence, R. I..........00eeeeee nee eee 
Commercial Burglary and Plate Glass Ins. Co., Montreal, Canada..... 100,000 
Commerce Trust Company, Kansas City, MO..........cceececeeececeees 100,000 
Commonwealth Casualty Company, Philadelphia, Pa..................+. 100,000 
Consolidated Casualty Company, Minneapolis, Minn.................. 100,000 
Farview Casualty Company, Burlington, Vt..............0.-ceceeeceeees 10.000 
Houston Live Stock Insurance Company, Houston, Tex.............. 12,500 
Imperial Assurance Company, ag ng tien kikeadasadanvivnckacnds 25,000 
Lexington and Central Kentucky Title Insurance Co., Lexington, Ky. 50,000 
Lincoln Industrial Insurance Company, Chester, (Pa...........2eeee-0:: 25,000 
Lion Bonding and Surety Company, Omaha, Neb...................0-- 190,000 
Maine Live Stock Insurance Company, Portland, Maine............... 10,000 
Maine Title and Guarantee Company, Portland, cua ee 
Massachusetts Bonding and Insurance Company, Boston, Mass....... 500,000 
National Accident Insurance Company, Lincoln, Neb.................. 10,000. 
National Fidelity and Casualty Company, Omaha, Neb................ 100,000 
Northwestern Live Stock Insurance Company, Des Moines, Ia........ 25,000 


Onmie Casaamy Comme, Calpeemee,: CHG s cos dca Scacdscecadscduccscces sucuens 
Pacific Mutual Indemnity Company, Los Angeles, Cal................. 125, 
Postal Insurance Corporation, Lynchburg, Va................---+--e0+ 1 
Southern Surety Company, Oklahoma City, Okla...................... 


Travelers Indemnity Company, Hartford, Conn.......................-- 250,000 
Union Guarantee Association, Portland, Ore...................002ee00ee 100,000 
Union Health and Accident Insurance Es — Ba Denver, Col........ « 100,000 
Woodmens Casualty Company, Springfield, Il]...................0200005 100,000 


MUTUAL CASUALTY AND MISCELLANEOUS COMPANIES AND 
ASSOCIATIONS ORGANIZED. 


Acme Industrial Life and Sick Benefit Association, New Orleans, La. 
Alabama Mutual Live Stock Insurance Company, Montgomery, Ala. 
American Mutual Surety Company, Lincoln, Neb. 

Augusta Mutual Plate Glass Insurance Company, Augusta, Maine. 
Bankers Accident Association of Illinois, East St. Louis, q 

Colonial Mutual Disability Insurance ee Waltham, Mass. 
Columbia Casualty Company, Pontiac, Mich. 

Contractors Mutual Liability Company, Boston, Mass. 

Farmers and Citizens Live Stock Insurance Company, Tipton, Ind. 
Federal Health and Accident Company, ne gs Pa. 

Fidelity Accident Insurance Company, Lincoln, Neb. 

Hoosier Casualty Company, Indianapolis, Ind. 

Imperial Accident Insurance Company, Chicago, Ill. 

Indiana Casualty Company, South Bend, Ind. 

Industrial Sick and Accident Company of Indiana, Terre Haute, Ind. 
Inter-State Accident Insurance a me ng | ame Ala. 

Michigan Casualty Company, Saginaw, Mich. 

Middle States Indemnity Company, Monticello, Ind. 

Mutual Casualty Company, Grand Rapids, Mich. : ; 
Mutual Health and Accident Insurance Cow of America, Jacksonville, Fla. 
Mutual Live Stock Insurance Company, Van Wert, Ohio. 

National Life and Health Association, Philadelphia, Pa. 

Northern Accident Insurance Company, Aberdeen, S. D. 

Ossian Mutual Live Stock Insurance Association, Ossian Ind. : 

Peoples Health and Accident Insurance Company, Grand Rapids, Mich. 
Richfield Mutual Hail and Cyclone Insurance og Richfield, Wis. 
Security Live Stock Insurance Association, South Bend, Ind. 

Stockmens Mutual Insurance Association, Indianapolis, Ind. 

Union Casualty Company, Montgomery, Ala. 

Western Live Stock Insurance Company, Spokane, Wash. 





New Amsterdam Casualty Company. 


The application of George B. Hulme and Clifford C. Roberts for a writ 
of mandamus in the matter of an examination of the books of the New 
Amsterdam Casualty Company was denied last Thursday by Supreme 
Court Justice Vernon M. Davis. All of the charges made by Hulme and 
Roberts were denied by the company and the true facts were stated to 
the court. 

Roberts was formerly employed by the company as one of its at- 
torneys and when his employment ceased he refused to deliver to the 
company certain papers in relation to suits in his hands. The Supreme 
Court ordered him to do so, but he did not finally deliver the papers 
until he was cited for contempt, when he purged himself of contempt 
by delivering the papers. 

One of the affidavits made by an officer of the company indicated a 
steady progress in the company’s up-building of surplus since the 
present management took charge in 1901. At that time the surplus was 
$16,000, and on November 30, 1907, it had reached $181,705. From this 
latter, sum, however, is to be deducted the depreciation in the com- 
pany’s securities during the year 1907, which is less than $65,000. 





Inter-State Live Stock of Seattle Fails. 


No later than the spring of last year a company with the above title 
was incorporated in Seattle, Wash. At that time THE SPECTATOR pub- 
lished an article showing that the assets of the company were of un- 
certain value and that the officers were the same who operated the 
wild cat Inter-State Live Stock of Washington, D. C., which was 
driven out of business by the Insurance Department of the District 
of Columbia. It now transpires that a receiver has been appointed for 
the Seattle company and suit brought against the concern for the in- 





Fire Insurance 


significant sum of $76 insurance money. The Inter-State Live Stock of 
Seattle made some bold attempts some eighteen months ago to exploit 
itself by advertising, to attract victims, but THE SPECTATOR nipped its 
plans in the bud by exposing the record of its officers. 





New Disability Contract. 


The United States Casualty Company of New York has issued a new 
disability policy known as the Manhattan, which covers the following 
indemnities: Partial loss of time, total loss of time, disability for life, 
death, double benefits, accumulative benefits, surgical operation, elective 
indemnity, asphyxiation, paralysis, freezing, insanity, hydrophobia, sun- 
stroke, medical attendance, beneficiary and child insurance, identifica- 
tion, loss of limb, loss of sight, home indemnity (one day to six 
months), hospital indemnity (one day to six months), convalescence and 
quarantine. 





Casualty Notes. 
—J. C. Clark of Cleveland, manager of the liability department of the 
Travelers for Northern Ohio, has resigned. 


—The business of the Mutual Accident Insurance Company of In- 
dianapolis, Ind., has been taken over by the Security Casualty Company 
of that city. 


—The Imperial Accident Insurance Company of Chicago has paid in 
$56,000 of its subscribed capital of $300,000 and expects to start about 
April 1, 1908. 


—The Merchants and Bankers Accident Association of Illinois is being 
organized at Macomb by Dr. Whiting of Canton, Charles L. Ritter of 
Murphysboro and Edwin R. Wright of Taylorville. 


—Hatch & McGaughey of Atlanta, representing several casualty com- 
panies, have dissolved partnership, Mr. Hatch retiring. The general 
agency will be continued by A. D. McGaughey & Co. 


—W. S. Chesley, formerly with the Consolidated Engine Stop Com- 
pany, has been appointed superintendent of agencies of the boiler and 
fly-wheel departments of the Casualty Company of America. 


—The year just closed has been a very prosperous one with 
the Commonwealth Casualty Company of Philadelphia. Its new business 
far exceeds that of any previous year, while the premiums have been 
more uniformly met than heretofore. 


—An Eastern stock accident insurance company, being promoted by 
experienced and capable men in this line of underwriting, desires to 
engage a successful stock or insurance salesman to assist in placing 
the balance of its capital stock. Its advertisement appears elsewhere in 
this issue. 


—On December 23 an informal luncheon was tendered Robert B. 
Armstrong, president of the Philadelphia Casualty Company, at 
“L’Aiglon,’’ Philadelphia, by the department managers of that company. 
At this gathering the “Surprise Club” of the Philadelphia Casualty Com- 
pany was organized. The formation of this club was suggested by 
President Armstrong. 


—F. H. Sabin, chief inspector of the Northwestern Assurance Inspec- 
tion Company of Oshkosh, has been appointed agency manager for the 
United Ctates Casualty at the home office in New York. Mr. Sabin was 
formerly a special agent for the liability department of the United 
States Casualty, and previous to.that connection was a fire insurance 
adjuster. He is exceedingly well known in the West and South and is 
a man of wide experience. 





Surety Notes. 

—Employees at the home office of the National Surety were made 
happy last week by the distribution of $1500 in Christmas presents. 

—The United States Fidelity and Guaranty has favored THE SPECc- 
TATOR with a copy of its very useful and attractive Year Book for 1908. 

—The Columbian Bank and Trust Company of Oklahoma City, which 
has done a small fidelity bonding business, has reinsured its risks with 
the National Surety. 

—The American Surety was on the depository bond of the Neal Bank 
of Atlanta, which suspended a few days ago. The bond was for $100,000, 
but it is believed that the surety company will not lose anything, owing 
to the nature of the Georgia laws. 

—The United States Fidelity and Guaranty has offered $13,000 in pay- 
ment of claim made against it by the managers of the insane asylum at 
Fulton, Mo. The managers, however, have refused this offer, claiming 
that they are entitled to $15,000, the full amount of the treasurer’s bond. 
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TOO LATE FOR CLASSIFICATION, 





Examination of AEtna Indemnity Company. 


The Connecticut Insurance Department has issued a report on its 
recent examination of the AXtna Indemnity Company. The Department 
figures the company’s gross assets at $1,271,166, from which it deducts 
$165,085, leaving the admitted assets $1,106,082. The liabilities, except 
the capital of $500,000, amount to $585,165, and the surplus to policy- 
holders, $520,916. This shows the company to be in good financial con- 
dition, and the elimination some time ago of the Heinze interests has 
materially strengthened it in the confidence of the insuring public. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Des Moines Fire Insurance Company, Des Moines, Ia. 
It is expected that the Des Moines Fire will pay off its $50,000 of stockholders 
notes, making the paid-up capital $100,000, at its coming annual meeting. It will 
then make applications for admission to several additional States. 





Law, Car and General Insurance Corporation, Ltd., London, 
Eng. 

The statement of this company as of September 30, 1907, shows a subscribed 
capital of £56,430, of which £12,909 were paid up (excluding £2167 paid in ad- 
vance, due November 3, 1907). The assets aggregated £61,346, and comprised 
various government stocks carried at cost, £22,500 (market value £22,550) ; furni- 
ture, £270; due from agents and sundry debtors, £33,200; cash, £5376. Aside 
from capital, the liabilities were: Sundry creditors, £4604; reserve for unex- 
pired risks, ,000; reserve for claims, 22000: reserve account, £4000; balance 
of revenue account, The net premiums from August 4, 1906, to September 
30, 1907, were £68,100; total income, £68,397; claims paid, £4029; expenses, 
£20,534. The company now has over 900 agents in England, Ireland, Scotland, 
Paris and Rotterdam. It operates as a non-tariff office, and conducts various 
kinds of insurance. The company writes surplus lines of fire insurance in the 
United States and Canada through the John L. Dudley, Jr., Company of New 
York, general agents, who also represent the Law, Fidelity and General. The 
Law, Car and General writes maximum lines of $10,000 on sprinklered risks, and 
$5000 on mercantile risks. It is stated that 35 per cent of net premiums on 
American risks is held in this country. 





Merchants Mutual Fire Insurance Company of Southern Cali- 
fornia, Los Angeles, Cal. 


Promoters of this company are sanguine that the enterprise will be successful 
Secretary J. F. Paulding is placing the $50,000 of stock and it is stated that 
several millions of insurance have already been pledged. The Merchants Mutual 
will confine itself to $2500 risks in any one block, and will write only mercantiles 
and dwellings. The secretary of the Merchants Mutual in each city and village 
will act as agent for the company. It is proposed to increase the capital stock 
from $50,000 to $200,000, and it is intimated that the mutual feature of the or- 
ganization will be eliminated later. The company expects to begin business at 
an early date. 





Transatlantic Fire Insurance Company, Hamburg. 


The Transatlantic Fire has voted to liquidate on account of the fact that more 
than half of its capital was lost by the San Francisco catastrophe. 





Union Assurance Company, London. 


This company was purchased by the Commercial Union of London. 
operating in this country only on the Pacific Coast. 


It is 








Tables and Problems by Thos. Fatkin. 


A very useful and comprehensive little work, bearing the title “Tables 
and Problems,” with formule and solutions for ascertaining the annual pay- 
ments required to provide assurances for life, endowment assurances, tempo- 
rary assurances, immediate and deferred annuities, superannuation, old age 
pensions, etc., has been prepared by Thomas Fatkin, consulting actuary of 
Leeds, England. It is divided into five parts, as follows: I. Problems, 
formule and solutions. II. Tables. III. How rates of mortality and interest 
affect premiums. IV. Income and assets of life assurance companies. V. The 
elementary school teachers superannuation act, 1898. Copies of this work, 
bound in cloth, can be supplied at $1.50 each by 


THE SPECTATOR COMPANY, 
135 William Street, . NEW YORK 
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Public Accountants and Auditors. 


Reporting and Adjusting Companies. 














WANTED: A first-class Auditor by a large Fraternal 
Life Insurance Society having part of its business on a 
legal reserve basis. Must be a young man with excep- 
tional executive ability, large capacity for high-class but 
complicated work, capable of taking charge of the 
accounts and auditing, making valuations, annual re- 
ports to State Departments, etc., and possessing some 
actuarial knowledge and experience. A good perma- 
nent position for the right man. State qualifications, 
experience, references, salary expected, etc, Address 
X. Y. Z., care of The Spectator, P.O. Box 1117, New 
York City, N. Y. 





F REDERICK F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - - 
Cable Address. ‘'Audit’”’ 











Hgencp Wants. 
An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





WANTED 


Good live Special Agents with experience to represent a 
Southwestern Life Insurance company in Arkansas and 


Oklahoma. In answering, give age, first-class references 
and full details of past experience. Excellent contracts to 
good men. Address 


The Commonwealth Life Insurance Co., Fort Smith, Arkansas 








WANTED 


An Eastern Stock Accident Company requires services of experienced 
and successful stock or insurance salesman to assist in disposing of the 
balance of its capital stock. Good opportunity for right man to make 
permanent connection. Address, in strict confidence, with particulars, 
‘P.H.K.” care of THE SPpEcTATOR, P, O. Box 1117, New York City, N.Y. 








Company Representation Wanted. i" 








I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 


good business, 
: JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





On January Ist, will be open for engagement with “Old Line” 
Life Ins. Co. as General Agent or Manager for State of Maine. Have 
had 17 years’ experience with one Company in above State. 12 years 
as Manager. Large acqaintance throughout State. Well qualified in 
handling agents, office and field work. 


Address ‘‘ MANAGER,” Box 109, Portland, Maine. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET. - _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
oe inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offerexceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, President BAYARD P. HOLMES, Vice-President 








Prominent Agents and Brokers. 
PERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 
RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springteld, Frankfort, U.S. Fidelity and Guaranty (o., N. Y. 
Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


W L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19Liberty Street - - - - 


H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 














Correspondence Solicited 





Prompt Service 
NEW YORK 





Full Commissions Allowed 
76 William Street, New York City 





Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED. 


45 WILLIAM STREET, NEW YORK. 





| & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


” eects B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 
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Prominent Agents and Brokers. 


Actuarial, 








pe oeerr R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Writtam Street, New York. 


Correspondence Solicited. 


L. Austin JoHNSoN, Se. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . ‘ 
Special Attention Given to Surplus Lines 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - -— = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CO. 

e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Oommission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Hgents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co.. New York. 








fctuarial. 
POSITION WANTED 


In actuarial or executive work of life company by man with eight to ten years’ ex 
perience in Mathematical and Actuarial work. Honor Graduate and Medallist in 
Mathematics (M. A.), Associate Actuarial Society of America (A. A. S.), Associate 
Institute of Actuaries of Great Britain (A. I. A.). As actuary had entire charge of 
actuarial work of company. Being now Actuary and Secretary of a company and in 
entire charge of office work. Can give best of references. Address “‘Actuary,” care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 











AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





W ALTER C. WRIGHT, 


Successor to EL1IzuR WRIGHT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations, Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “‘ Actuary” 








M. DAWSON, F. 1. A. 
® CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissencchaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 


giana csie J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








as BARNETT, 


CONSULTING ACTUARY, 


311 EQurITAvLE BUILDING, 


R E. FORSTER, 


ATLANTA, GA 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan. 





J H. NITCHIE, 
: ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones ; oa 


CHICACS 





PAUL L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 


1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones; Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
e 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





612 Canal Louisiana Bank Bldg 


New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 


Consulting Actuaries 


808 Temple Bldg. 
Toronto. 





Associates of the§Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 
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